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TIMNATH LAKES METROPOLITAN DISTRICT NO. 1 
 

2021 ANNUAL REPORT 
 

Pursuant to Section VII of the Consolidated Amended and Restated Service Plan approved 

by the Town of Timnath, Colorado (“Town”), on September 10, 2019, the following information 

is being provided: 

 

1. Boundary changes made to the District’s boundaries as of December 31 of the prior 

year: There were no boundary changes made during 2021. 

 

2. Intergovernmental Agreements with other governmental entities either entered into 

or proposed as of December 31 of the prior year:  None. 

 

3. Copies of the District’s Rules and Regulations, if any as of December 31, of the Prior 

year. On November 8, 2021, The District acknowledged the following documents and authorized 

all actions in connection therewith concerning the District’s enforcement thereof:  

 

• First Amendment to Declaration of Architectural, Use and Maintenance Restrictions For 

Timnath Lakes (Residential) consented by CAC Timnath LLC, Weekley Homes, LLC, and 

Lennar Colorado, LLC  

 

• Declaration Concerning Disclosures Acknowledgments, Waivers and Construction Defect 

Dispute Resolution (Residential) by CAC Timnath LLC 

 

Also, the District adopted the following resolution effective January 2, 2021 (recorded in Larimer 

County on January 6, 2021): 

• Resolution No. 2020-11-06, Resolution of the Board of Directors of Timnath Lakes 

Metropolitan District No. 1 Regarding the Imposition of District Fees. 

 

4. A summary of any litigation which involves the Public Improvements as of December 

31 of the prior year. The District was not involved in any litigation during 2021. 

 

5. Status of the District’s construction of Public Improvements as of December 31 of the 

prior year: There were no facilities and/or improvements constructed during 2021. 

 

6. List of Facilities and improvements constructed by the District that have been 

dedicated to and accepted by the Town as of December 31 of the prior year. There were no 

facilities and/or improvements constructed during 2021. 

 

7. The assessed valuation of the District for the current year. A copy of the assessed 

valuation is attached hereto as Exhibit A. 

 

8. Current year budget including a description of the Public Improvements to be 

constructed in such year. The 2022 Budget is attached hereto as Exhibit B. 
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9. Audit of the District’s financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles or 

audit exemption, if applicable: A copy of the 2021 audited financial statements of the District 

will be sent upon completion. 

 

10. Notice of any uncured events of default by the District, which continue beyond a 

ninety (90) day period, under any Debt instrument: There were no uncured events of default 

by the District in 2021. 

 

11. Any inability of a District to pay its obligations as they come due, in accordance with 

the terms of such obligations, which continue beyond a ninety (90) day period. There were no 

instances of the District’s inability to pay its obligations as they came due, in accordance with the 

terms of such obligations, which continued beyond a ninety (90) day period during 2021. 
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EXHIBIT A 

Assessed Valuation 
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EXHIBIT B 

2022 Budget 

  




















